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The Crossroads

Highlighting Economics in US History Using 
Federal Reserve Education Resources

3/2026
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Disclaimer

Any opinion expressed in today’s presentation is mine and 
not representative of the Federal Reserve System or the 

Federal Reserve Bank of St. Louis.



3FEDERAL RESERVE EDUCATION   | FRE.ORG  | NCHE 2026 

About Me
• Senior Economic Education Specialist, 

Federal Reserve Bank of St. Louis

• 20 years classroom teaching experience

• Email: mike.kaiman@stls.frb.org

mailto:mike.kaiman@stls.frb.org
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• WHY ECON IN HISTORY???

• 18TH CENTURY: HAMILTON’S 
NATIONAL BANK

• 19TH CENTURY: A COTTON TALE

• 20TH CENTURY: REMOVING THE 
PUNCH BOWL

• OTHER RESOURCES

• ASK, EXPLORE & MORE ON FRE.ORG

AGENDA
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Disrespecting the Dismal Science:
Challenges for teaching econ in social studies

• Common complaints
1. It’s hard

2. Nobody understands it

3. I don’t have time

• Counterargument
3. State standards/curricula are FULL of 

econ

2. Academic theory vs. practical 
examples

• Lecture vs. active learning
1. FRE resources make it easy

• www.fre.org

http://www.fre.org/
http://www.fre.org/
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18th Century Lesson Plan

Hamilton’s National Bank
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Hamilton’s National Bank

• How do banks promote 
economic growth?

• Introduce importance of 
banking in two rounds of 
savers / borrowers making 
connections

• Primary vs. secondary 
document analysis

https://www.federalreserveeducation.org/teaching-resources/social-studies/banks-interest-rates/hamiltons-national-bank?q=hamilton
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Round 1: No Banking Industry
Lender Borrower Collateral Loan Amount Agreed Rate Payment Due
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Round 2: w/ Banking Industry
Lender Borrower Collateral Loan Amount Agreed Rate Payment Due in 

2 Years
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19th Century Lesson Plan

A Cotton Tale:
The United States’ First 

Industrial Revolution
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A Cotton Tale

• Analyze economic 
growth in southern 
agriculture & northern 
industry

• Build data literacy 
skills

• AP Style Short Answer 
Question Practice

https://www.federalreserveeducation.org/teaching-resources/economics/growth-and-fluctuations/a-cotton-tale?q=cotton&s=relevance
https://fred.stlouisfed.org/graph/?g=pqU0
https://fred.stlouisfed.org/graph/?g=pqU0
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20th Century Lesson Plan

Removing the Punch Bowl:
Inflation & The Fed’s Use of 

Monetary Policy
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Removing the Punch Bowl

• How does an 
independent Fed 
manage inflation?

• Combine primary 
document analysis w/ 
data literacy

• AP Style Short Answer 
Question Practice

https://www.federalreserveeducation.org/teaching-resources/economics/monetary-policy-the-federal-reserve/removing-the-punch-bowl-inflation-and-the-federal-reserves-use-of-contractionary-monetary-policy?q=punch%20bowl&s=relevance
https://fred.stlouisfed.org/graph/fredgraph.png?g=FHLH
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Other Resources
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Additional Resources: Carrying It Forward
• Westward Expansion

− Active learning lesson that gives an economic 
argument for agricultural migration

• Great Depression Unit

− 6 independent lessons on causes / consequences of 
economic & political changes

• Arsenal of Democracy

− Guns v. Butter debate w/ propaganda poster analysis

• Money for Nothing

− Postwar affluence using FRED® data sets

• Protection for Peanuts

− Evaluate the fiscal policy of agricultural supports 

https://www.federalreserveeducation.org/teaching-resources/economics/labor-income/learning-activity-westward-expansion-marginal-productivity?q=westward%20expansion&s=relevance
https://www.federalreserveeducation.org/teaching-resources/economics/labor-income/learning-activity-westward-expansion-marginal-productivity?q=westward%20expansion&s=relevance
https://www.federalreserveeducation.org/teaching-resources/economics/curriculum/the-great-depression?q=depression&s=relevance
https://www.federalreserveeducation.org/teaching-resources/economics/curriculum/the-great-depression?q=depression&s=relevance
https://www.stlouisfed.org/education/the-arsenal-of-democracy-the-united-states-in-world-war-ii
https://www.stlouisfed.org/education/the-arsenal-of-democracy-the-united-states-in-world-war-ii
https://www.stlouisfed.org/education/money-for-nothing
https://www.stlouisfed.org/education/money-for-nothing
https://www.federalreserveeducation.org/teaching-resources/economics/markets/protection-for-peanuts?q=peanuts&s=relevance
https://www.federalreserveeducation.org/teaching-resources/economics/markets/protection-for-peanuts?q=peanuts&s=relevance
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• Cover macro and micro topics

• Each infographic includes full 
lesson plan

• Order print copies for FREE

• DROP BY OUR BOOTH FOR 
SOME TODAY!

Additional Resources: Infographics

https://www.federalreserveeducation.org/en/teaching-resources/economics/series/infographic-posters
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There’s More on FRE.org
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Fiscal Policy Modules for Govt. 
EOC Exam Prep
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History of Central Banking Videos 
for US History
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Why should I create a folder(s) in my 
account?
Help organize resources to suit your class needs

Why should I favorite resources and 
put them in a folder?
Supermarket sweep resources and then 
decide later by viewing folders

Why should I create an account?
To access LMS & Google Classroom files / 
answer keys

Creating Folders & Saving Favorites
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Balance of Payments 
Webinar

April 7 @ 3:30 CT

AP Summer Institute

New Teachers: July 7

Experienced Teachers: 
July 8-10

In-person and virtual 
attendance options

AP Live Reviews For 
Students

Micro: April 28

Macro: April 30

Upcoming Events

https://www.federalreserveeducation.org/events
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Questions???

• There’s always more on 
Federal Reserve Education

• Email: 
mike.kaiman@stls.frb.org

http://www.fre.org/
mailto:mike.kaiman@stls.frb.org
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